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FIRST QUARTER GONE AND UP

The following are the first-quarter results of the markets we watch most closely.

Stock Market Report

First Quarter 2010 (January – March)
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	DOW
	10,428.05
	10,067.10
	10,325.26
	10,856.63
	+ 428.58
	+ 4.1%
	4.11%

	NASDAQ
	2,269.15
	2,147.35
	2,238.26
	2,397.96
	+ 128.81
	+ 5.7%
	5.68%

	S&P 500
	1,115.10
	1,073.87
	1,104.49
	1,169.43
	+ 54.33
	+ 4.9%
	4.87%

	GOLD
	1,095.40
	1,080.50
	1,116.50
	1,113.60
	+ 18.20
	+ 1.7%
	1.66%

	SILVER
	16.84
	16.15
	16.49
	17.48
	+ 0.64
	+ 3.8%
	3.80%

	PLATINUM
	1,473.00
	1,499.00
	1,539.00
	1,643.00
	+ 170.00
	+ 11.5%
	11.54%

	CRUDE OIL
	79.53
	72.77
	79.73
	83.50
	+ 3.97
	+ 5.0%
	4.99%

	PALLADIUM
	406.00
	416.00
	431.00
	477.00
	+ 71.00
	+ 17.5%
	17.49%


The above figures are subject to market settlement.  Indices are not managed and can not be invested into directly

Sources:  Indices – www.finance.yahoo.com;     Metals – www.scoins.com;    Crude Oil – www.bloomberg.com
WHAT TO WATCH FOR

I

 feel the second quarter’s performance has the potential to be stronger than the first quarter’s in some market areas.  The areas I feel could see the most improvement are Developing/Emerging Markets and Brazil (overseas).  In the United States, I believe Small Companies could lead, with Mid-sized Companies following closely behind or with similar returns, followed by Large Companies.  Within the Small and Mid-sized companies, we could see Banking, Financial Industries and Technology inching ahead of Large Cap holdings.  Naturally, there are no guarantees; these are just my feelings.  We suggest our clients consider having some investments in these areas, along with High Yield, Floating Rate and Municipal Bonds.  The percentages in each area should be determined by your individual risk tolerance.  We can help you in determining your risk level, choosing specific investments and the percentages to invest.  We can meet personally, talk by phone or correspond through e-mail.  

We still suggest adding a certain percentage of preservation-of-principal programs to your total portfolio also.  These types of investments can help protect against the downside of the market, as long as time and liquidity standards are met.  Please remember, the benefits offered in these types of programs are backed by the issuing insurance company.  They are not FDIC insured.  They have unique risk characteristics and may not be suitable for all investors.(
ALTERNATIVES

N

atural Resources, Precious Metals and Energy are in our sites for when the discount rate is raised and interest rates start moving higher.  In the meantime, if you have these areas in your portfolio, we are looking long-term.  If not, we are not suggesting you add these areas to your portfolio at this time.

As I stated, I anticipate the markets moving higher, but it is similar to this sunny afternoon I am looking at today.  There is great weather, beautiful sun, no humidity, essentially a great picnic day.  However, there is a possibility that rain clouds and erratic weather could approach in the evening.  Government debt, unemployment rates holding at 9.7%, various countries’ major debt problems, the possibility of the U.S. treasury being downgraded, wars looming, along with many other concerns could cause these markets to turn.  That is why I want to continue to be very conservative and move slow but steady, even though I feel the markets could go higher.  We’ll stay on our toes in case we see a correction in the market of 15% or more.  These are my suggestions; however, if you want to take more risk, that’s okay also.  
I believe it is a very good time to do a complete review of your portfolio, fine-tune it for greater growth opportunities and add to it, if possible.  We look forward to hearing from you or seeing you at our Delta office or at our upcoming meetings.

Please join us for our Lincoln Financial Luncheon on Tuesday, May 4th in Hochschild, Bloom & Company’s Conference Room (across the hall from our Delta office).  Please contact our office if you are interested in attending this very informative meeting.  Registration will begin at 11:30 a.m., with lunch and presentation starting at noon.(
SECOND OPINION SERVICE
P

lease remember our Second Opinion Service (SOS) program is available to any of your family members or friends you feel might benefit from our services.  They will not be pressured into buying any investments or signing anything during this free consultation.  It will simply give them a chance to receive a second opinion on their current investment portfolio and strategy.  Whether they want a complete overhaul of their portfolio or just small changes, our Menu of Services and Delta staff can help them with their individual needs.  Thank you for having your family and friends call us.(
Happy Spring!

For information on topics discussed in this newsletter or questions please contact us at:

DELTA INVESTMENT SERVICES, INC.

16100 Chesterfield Parkway West ( Suite 150 ( Chesterfield, MO  63017

636-532-0484 ( 1-800-969-6878 ( delta@moneytalk.org

Securities & Advisory services offered through VSR Financial Services, Inc.,                      Member FINRA/SIPC

A Registered Investment Adviser

Delta Investment Services Inc. and VSR Financial are unrelated entities

This should not be used as the sole basis for investment advice.  You should consider your individual risk tolerances and investment objectives before making any investments.  The information contained herein was obtained from sources that we believe to be reliable but its completeness or accuracy is not guaranteed by us.  This material is provided for information purposes only.





















